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· Your Excellency Hon. Faustin Archange Touadera – President of the Central African Republic
· Your Excellency, Prof. Benedict Oramah, President & Chairman of the Board of Afreximbank
· Honourable Ministers,
· Distinguished Guests,
· Ladies and Gentlemen,
Good afternoon. 
I am delighted to welcome you to the “Sustainable Trade Africa” event organized in association with Afreximbank and the UAE Trade Center to take deep dive into the interplay between trade, economic prosperity and environmental sustainability in Africa.
This event comes at an auspicious time when African trade and investment policymaking is evolving with a view to achieving the African Union’s Agenda 2063 particularly, Aspiration 1, “A prosperous Africa based on inclusive growth and sustainable development” – for Africa to be a continent of shared prosperity, which finances and manages its own growth and transformation. 
The African Continental Free Trade Area (AfCFTA) Agreement has added momentum to an already dynamic African policy landscape. AfCFTA has the potential to drive sustainable and inclusive investments in Africa. By creating a single and liberalised market for goods, services and capital, the AfCFTA reduces trading costs across borders and makes it easier for businesses to invest across borders. 

The adjoining protocols to the Agreement were negotiated under Phase II to ensure the actualization of its objectives of creating a single continental market for goods and services, facilitating investments, promoting sustainable and inclusive development, gender equality and structural transformation, enhancing competitiveness and the promotion of industrial development in African economies.

Ladies and gentlemen, painstaking effort has been made in negotiating these baseline policy instruments, all of which provide the requisite platform for enhanced trade and rapid transformation of the continent. With these modern policy frameworks, Africa clearly stands at the cusp of accelerated sustainable economic development. As new threats emerge from the impact of climate change in Africa, nuanced focus must be applied in the implementation of the policies for inclusive social and economic development as well as environmental sustainability. 
The AfCFTA Agreement has at its core, the economic prosperity of Africa by harnessing its enormous trade potential in a manner that prioritizes sustainable development across the continent. The role of qualitative and quantitative investments in achieving this feat, cannot be over emphasized.
Adopted in February 2023, the AfCFTA Protocol on Investment, recognises the significant contribution of investment for sustainable development in the reduction of poverty and the fulfilment of social, economic and environmental objectives of African States. 
In responding to the threat of climate change, the Protocol makes provision for the interface between Investment and Climate Change as a critical element of its sustainable development chapter. The article on Investment and Climate Change encourages African governments to among other things:
i. Promote and facilitate investments that support actions to mitigate greenhouse gas emissions and measures to adapt to the negative impacts of climate change;
ii. Adopt policy frameworks conducive to transfer and deployment of climate-friendly technologies;
iii. Facilitate and encourage new investment regimes, such as low or zero carbon Special Economic Zones; and
iv. Encourage investments that mitigate climate change impacts on exhaustible natural resources such as fresh water and biological diversity.
African governments are also encouraged under the Protocol to introduce incentives to attract and expand investments that foster sustainable development in relevant sectors.
Ladies and gentlemen, today’s “Sustainable Trade for Africa” event therefore presents itself as the needed platform for engagement and advocacy among all stakeholders on the subject. It is expected to highlight the tension points around the interface between trade, investment and environmental sustainability as well as determine innovative solutions to transform African trade for climate resilience and sustainable development.
In particular, the panel discussion on financing sustainable development in Africa, will hopefully bring to the fore the approaches that all stakeholders should adopt to harness resources required to stimulate accelerated trade and investment in key sectors.
 Finally, Distinguished Ladies and Gentlemen, rest assured that the AfCFTA Secretariat stands ready to support African governments in the implementation of the AfCFTA Agreement and its Protocols for sustainable growth and development of Africa.
I thank you for your kind attention. 
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